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Inflation Rate Exp€ctations for 2012 and 201I

(b6sed on wFlS Ql/2012 and QIv/2011)

R€sion ov20t2 oIv/20t I Resion ot/2012 oIv/201t
r{verage olcountri€s *
High-income countrics
Middlc-incornc countrics

Upper iddle
Lower middle

Low income countnes
titj 27 countnes
[U countnes (old members)")
ttJ countrics (rcw merrbers) h)

Western Europ€

aelgrum
(lyprus
Denmark
rinland

Germany

Ireland
Italy
Luxembourg
Malta

Nethe ands
Norway
Portugal
Spain
Sweden
Swilzerland
tJnitcd Kingdom

Eastcrn Europ€

Bosma and Herzesovrna
Bulgaria
Cro1ltia
Czech Republic
Estonia
Hungary
I-arv;a
l-ithuania
Poland
llolnania

Slovakia
Slovenia

crs
Belarus
Gcorgia ')
Kazakhstan
Kyrgyrstan
llussia
Ukraine
tJzbekistan

Aangladesh
alhina
Hong Kong
India
Indonesra
Japan
Malaysia
Pakistan
Phil'ppines
Srngapore
Soulh Korea

Taiwan
Thailand

3.5
24
10
66
8l
104
25
24
36
23

2.3
24
25
29
22
26
l9
2l
23
l8
2',7
25

(2 5)
20
z2
20
l0
2t
17
03
33

3.6
t3

(3 0)
l9
2t
28
45
4E
J7
40
:1 9

36
68
30
24

8.9
(20 0)
(7 8)
19
150
78
89

3.6
89
39
43
73
54
00
43
t26
43

(3 0)
l8
83
t5
34
t4 g

4.0
28
79
74
92
10 8

28
2l
l5
25

2.6
28
30
3l
24
32
1t
24
28
l9
24

(3 l)

2J
2t
l8
28
21
25
06
45

45
24
20
49
42
44
45
40
42
90
36
l9

I0.0
(20 0)

8t
t47
88
l0 5

(14 6)

4.1
94
56
59
84
50
00
38
14 0
46

(4 s)
43
88
l6
40
208

3.6
36

North Amcrica
Canada
Un(ed Slates

Oceania

New Zealand

Latin America
Argentina
uol;via
Bt,zil
t hite
Clolombia
Cosra Rica
Cluba

Dorninican Rcpublic
Ecuado.
El Salvador
Guatemala
Mexico

Paraguay

tJruguay

N€ar East
Ira
Israel
Jordan
Kuwait
LcbaDon
Saudi Ambia
Syrian Arab Republic
Turkey
Llnrted Arab Ernirates

Africa
North€rn Africa
Algena
Egvpt

Tunisia
Sub-Saharan Africa
Benin
Burkina Faso
Burundi
Chad

Congo Dern ltep
(longo Bmzzavrlle Rep
Djibouli
Gabon
Ghana
lvory Coast
Kenya
lrsotho
t-iberia
Madagascar
Malawi
Mauilania
Mauritius
Namibia
Niger
Niseria
Rwanda
Siena Leone
South AFrca
Sudan
Swaziland
'Iogo

Uganda
Zamb;a
Zimbabwe

2.1
2t
25

2,8
28
2f

't.4

2lr
'/3
55
38
37

(6 0)
25
55
5l
55
59
14

(4 s)
41
36
80

30 1

4,7

27
36
40
65
46

86
24

1.6
5.1
t5
lt8
23
41
9.2
l9

(2 0)
1t 1

('7 0)
(s 0)
l3 9
30

(5 0)
(5 7)
(8 e)
40
154
52
73
91
12 5

83
56
59
32
l4l
7/
l3 9

63
253
67
(l 0)

(25 0)
76
5l

2,1
25
2t

3.3
33
34

1-6
242
8I
64
l8
35

(6 0)
(l 4)
82
4l
42
1l
44

(4 5)
69
34
1I

274

't.l
(2s 0)
30

(4 6)
(4 5)
50
49

(r0 0)
13
19

7.9
't.l
43
l3 4
28
48
E.,t
10

(2 4)
( 0)

(5 0)
187
lr
53

(7 5)
(8 5)
l9
t] I

54
58
96
97
7u
57
56
33
10 9

78
147
53

80
(2 0)

89
43

* Wilhin each @unt.y groDp or r€gion the counlry resulls arc weighted according to the shde of lhe specific country's expods and
impons in lhe lotal world l.ade ( ) The dala rd b.ackets resull from few rcsponses ^'Georgia. which is nol membcr ol the

Com,nonwealrh oflndependeDl SLares. is included in this group lor reasons of geography and siDilailies in eonotr,iL srrutture
")Alstia, tsclgiunr. Denmark. t'irland Frmcc. Gemdy. Crcece. Ireland. Italy. Luxcmbourg. Nctlcrleds. Podugal. Spain. Sweden.
Lrnircd Ki.gdom t)Czech Rcp, C}?rus Esroniir. Hungary. Lalviir. Lithua ia. Malla. Poland. Sloveni.r. Slovaki( Bulgaria Romania
"rAuslna. Belglm. (lw.us- Eslo ra. Finlmd lirarce. Gennay. Greece. lreland rtaly. I-uxembou.g- Malla Netherlaids, Podusal.
Soai , Slovenia. Slovakra
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T'be workl business otgdniztti on
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Paris, 16 Februarie 2012 - Dttpd doui trimestre succesive de declin, climatul economic la

nivel mondial a inceput sd se imbundtdfeascd, deqi rimdne in continuare in mod semnificativ

mai scizut fatd de media pe termen lung, potrivit celui mai recent Sondaj Economic Mondial

(WES), publicat astdzi de cdtre Camera de Comer! Intemationald (ICC) qi Institutul de

Cercetare Economici cu sediul la Munchen (IFO).

Pentru Sondajul din luna ianuarie au fbst chestionati 1.129 de experfi economici din

organizatii academice gi de afaceri, din 120 de ldri penhu a evalua dezvoltarea economicd

actuald gi viitoare. Rispunsurile lor au fost analizate pentru a ajunge la o valoare trimestriald

reprezentativd a climatului global economic actual.

in timp ce evaluarea situa{iei actuale a fost chiar mai scizutd fa!5 de ultimul studiu ICC-Ifo,

din octombrie 201 1 , care a scdzut de 1a 86,0 1a 84,1 , imbundtdlirea generald a fost creionatd

mai optimist in perspectivele expe(ilor pe qase luni, in creEtere de la un nivel scizut la

sfrrgitul anului de '11 ,9 la 80,'7 .

,,Cele mai recente rezultate confirmd faptul ci declinul ciclic al economiei mondiale este incd

in curs de desfdqurare", a declarat Gemot Nerb, Directorul Ifo penhu Sondaje de Afaceri.

,,Dar se confirm5, de asemenea, opinia dominant5, cd acum declinul va fi relativ scurt gi

moderat in majoritatea 15ri1or, gi nu va reveni o recesiune".

Scepticismul persisti in Europa de Vest

Climatul economic din Europa de Vest s-a schimbat pu1in. in timp ce situatia economicd

achrald s-a deteriorat in continuare, comparativ cu ultimul trimestru al anului 201 1,

perspectivele pe urmdtoarele gase luni s-au imbundtilit ugor, dar cu toate acestea a continuat

si semnaleze scepticism.

Totugi, opinia dominantd in Europa de Vest, ca gi in alte pfuti ale lumii, este cd pribugirea

zonei euro gi revenirea la monedele na{ionale pot fi acum evitate, a spus dl Nerb.

,,Acest punct de vedere, impreuni cu perspectivele economice bune in alte pdrfi ale lumii, in

special in Statele Unite, ne permit sd sperdm in mod rezonabil ci economia Europei de Vest

se va imbundtSlii in a doua jumdtate a anului 2012", a spus el.

International Chamber ol Commerce
38 Cours Albert 1er,75008 Paris, France
Tel +33(0)1 49 5328 28 Fax+33(0)l 49532942
E-rnail icc@iccwbo org Website www iccwbo org
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Aspectele pozitive din SUA le compenseazi pe cele din Asia

Semnele din America de Nord marcheazi o imbundtd{ire clard in 2011, in mod special in

Statele Unite, unde atAt situatia economicd actuald qi cdt gi previziunile pe urmdtoarele qase

luni sunt mult mai bune.

,,in economia Statelor Unite, previziunile pe urmdtoarele gase luni sunt cu siguranti mult mai

bune fa!5 de acum trei luni", a declarat secretarul general al ICC, Jean-Guy Carrier.

,,Alte date din raportul din SUA, au subliniat de asemenea o cre$tere moderatd", a continuat

dl. Canier. ,,Sectorul privat, de exemplu, a aretat o cregtere remarcabild in crearea de noi

locuri de muncd, stabilind rata qomajului in ianuarie 20l2,la un nivel scdzut ca acum aproape

hei ani".

Acest lucru compenseazi climatul economic din Asia, care este orientat citre o incetinire

economicd, conform aprecierilor semnificativ mai proaste fald de situalia actuald au

determinat indicatori ai climatului mai scdzuti fatd de media pe termen lung, a spus dl.

Carier.

Se agteapti o scidere a ratei inflatiei

Estimarea ratei inflaliei la inceputul anului 2012 a scdzut in mod semnificativ fafd de sfbrEitul

anului 201 I , de \a 4,0% la 3,5%, aratd raportul. Experfii se agteapti ca ratele dobinzilor pe

termen scurt sd rdmAnd neschimbate gi / sau sd aibd o ugoard scddere in urmdtoarele qase luni.

in ceea ce priveqte monedele, raportul indici faptul cd yen-ul, in special, rdmAne supra-

evaluat. De asemenea, exper{ii se a$teaptd ca rata de schimb a dolarului sd creascd ugor la

nivel mondial in urmdtoarele qase luni.

Poten{ialele efecte ale colapsului zonei euro

Ca rdspuns la intrebarea speciald a ICC cu privire la posibila deteriorare a economiei

mondiale 9i a mediului de afaceri ar trebui ca in cadrul colapsului zonei euro toate statele

membre si revind la monedele nafiona1e, marea majontate a experlilor chestiona{i au

considerat ci vor fi daune mari pe termen scurt, pe o perioadd de 1 - 3 ani.

lnternationtl Chamber ol Commetce
38 Cours Albert 1er, 75008 Paris, France
Tel +33(0)1 49532828 Fax+33(0)1 49532942
E-mail icc@iccwbo org Website www.iccwbo org
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in timp ce majontatea expe(ilor chestionali la nivel mondial din zona euro (57%), Europa de

Vest (53%), 9i Europa de Est (47%) se agteaptd in continuare la declinul economiei mondiale

pe termen mediu gi 1ung, un numdr mai mare moderat din celelalte regiuni cred cd un colaps

ar provoca doar efecte ,,ddundtoare moderate" in loc de ,,foarte ddundtoare", in acelagi

interval de timp.

Marea majoritate a participan{ilor sunt de acord, totugi, cd o solulie politicd ar putea preveni

realizarea unor astlel de colapsun.

Pentru intrebiri media persoana de contact este:

Clarisse Douaud

Consilier Comunicare gi Relalii cu Presa al ICC

Tel: + 33 (0)1 49 532823

E-mail : clarisse.douaud@iccwbo.org

Despre Camera de Comer( International5 (ICC)

Camera de Comer! Intemational5 este cea mai mare, cea mai reprezentativi organizatie de

afaceri din lume. Sutele de mii de companii membre, din peste 120 de !ari, au interese care

acoperd fiecare sector al intreprinderilor private.

O refea mondiald de comitete naJronale informeazi Secretariatul Intemajional al ICC de la

Paris a informat cu privire la prioritatile de afaceri nafionale gi regionale. Mai mult de 2.000

de experti din companiile membre ale ICC oferd cunogtintele gi experien{a lor in realizarea de

pozitii ale ICC pe probleme specifice de afaceri.

Na{iunile Unite, Organizalia Mondiald a Comerlului, G20 $i multe alte organisme

interguvemamentale, internationale qi regionale, sunt infotmate in legiturd cu punctele de

vedere ale comunitelii de afaceri intemafionale, prin intermediul ICC.

Pentru mai multe informatii vi rugdm se vizitati: www.iccwbo.org.

lnternational Chambei of Gommerce
38 Cours Albert 1er, 75008 Paris, France
Tel +33 (0)1 4S 53 28 28 Fax +33 (0)1 495329 42
E-mail icc@iccwbo org Website www.iccwbo org
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lfo World Economic Glimate

Results of the lfo World Economic Survey (WES) of the 1$ quarter 2012
in co-operation with the lnternational Chamber of Commerce (lCC), Pans

lfo World Economic Climate Brightens Slightly

The lfo World Economic Climate lndicator showed a slight uptum in the first quaftet of 2012
after two successive decreases, but remains significantly below its long-term average. The
improvement was entirely driven by a slightly more optimistic six-month outlook. Appraisals
of the current situation, on the other hand, were poorer than in last quarter's survey. The
survey results confirm that the situation of the world economy remains difficult.

The economic climate in Western Europe changed very little. While the current economic
situation deteriorated further compared to the last quarter of 2011, the six-month outlook bright-
ened slightly, but nevertheless continued to signal scepticism. The economic climate in Asla
points to an economic slowdown. Significantly poorer appraisals of the current situation pushed
the climate indicator further below its long{erm average. Positive signs, however, came from
North America, and especially from the USA, where a clear improvement was seen, especially rn

lhe current economic srtuation. The economic six-month outlook is also noticeably more positive
than it was three months ago.

lnflation estimates lor 2012 decreased clearly, dropping to a global average of 3.5%, after last
year's figure ol 4.Oo/o. WES experts expect shorf{erm interest rates to remain unchanged andlor
to decrease srghfly over the next six-months.

According to WES experts, the yen in particular is over-valued. They expect the global aver-
age dollar exchange rate to rise slightly over the next six months.

Hans-Wemer Sinn, President of the lfo lnstitute

Since 1981 the lfo Institute has conducted a quartedy survey in numerous countries on business cycle
developments and other economic factors in the experts' home countries. The January 2012 survey re-
ceived responses frcm 1 j29 eperts in '120 countries. The survey is conducted in co-operation with the
lnternational Chamber of Commerce in Paris (lCC).

A detailed regional analysis appears in the quarterly journal: CESlfo World Economic Survey. This
press release contains advance information on the most important results.

World Economy (lndex, base year: 2005 = 100)

Quarter/year v2010 |t2010 |v2010 tv12010 v2011 |12011 |v2011 tv 12011 12012

Climate 99.5 104.1 103.2 98.6 106.8 107.7 97.7 78.7 82.4

Situation 67.3 80.4 93.5 95.3 102.8 108.4 99.1 86.0 84.1

Expectations 129.8 126.3 112.3 101 .8 110.5 107.0 96.5 71 .9 80.7

www.cesifo{ rou p.d e
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Fig. 1
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Fig. 3
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Source lfo World Economic SuNey (WES)l/2012

11

Western Europe
Economic Climate*

Climate (2005=100) v2010 |12010 tu2010 tvt2010 U2011 |t2011 |v2011 tv12011 v2012

North America 90.4 95.4 88.7 82.8 104.6 98.7 81.2 69.5 87.9

Western Europe 98.3 99.3 102.2 105.2 113.2 115.1 105.2 81 .4 82.4

Asia 108.8 113.2 107.9 95.6 105.3 101.8 94.7 77.2 7 4.6

www.cesifo-g roup.d e


